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PROVISION OF LLOYD’S DEPOSIT FOR NEW MEMBER’S FUNDS AT LLOYD’S (FAL)
(CM40C)

	Member Name
	[bookmark: Text3][bookmark: _GoBack]     

	Member Number
	[bookmark: Text2]     

	Proposed Non-Life Underwriting 
	£     

	Funds at Lloyd’s (FAL) ratio
	     %

	Propose Life Underwriting
	£     

	Funds at Lloyd’s (FAL) ratio
	     %



The Corporation of Lloyd’s process personal data in line with the requirements of The General Data Protection Regulation (EU) 2016/679 and the Data Protection Act 2018. For further information about the way we use the personal data collected in this form, please read our Member Services Privacy Notice available on our website.
TOP LEVEL FAL
	FAL
	RESPONSE
	TOTAL VALUE OF FAL (£/GBP)

	Non-Life
	[bookmark: Check1]YES  |_|
[bookmark: Check2]NO   |_| 
	     

	Non-Life Personal Reserve Deposit (PRF)
	[bookmark: Check4]YES  |_|
[bookmark: Check5]NO   |_|
	     

	Life Deposit
	[bookmark: Check7]YES |_|
[bookmark: Check8]NO  |_|
	     

	Life Personal Reserve Fund (PRF) Deposit
	[bookmark: Check10]YES |_|
[bookmark: Check11]NO  |_|
	     




	Name of investment manager’s / broker’s custodian providing assets (firm):
	[bookmark: Text198]     

	Contact details
(name, email and telephone number):
	[bookmark: Text199]     




Where cash is to be provided, please confirm details of the bank account remitting the funds:

	Bank name:
	     

	Account name:
	     

	Swift/sort code:
	     

	Account number:
	     



This bank account must be verified by Lloyd’s before the cash is accepted by Lloyd’s.
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2Classification: Confidential

2020		
DETAILS OF NEW ASSET(S) BEING PROVIDED
Please state the name of beneficial owner of the asset in the column below and complete the Interest / Dividends section on page 4 (if applicable).
Assets will be added to the Non-Life Deposit unless otherwise specified   |_| PRF/ |_| FUNDS IN SYNDICATE (Please select as appropriate)

	Fund
(e.g. 00101)
	Sedol / ISIN    (for securities)
	Nominal Holding (Original Face)
	Asset Description (e.g. Name of Stock, Cash, Letter of Credit Issuer)
	Value in Pricing Currency (e.g. US$)
	Price / FX Date / Source (e.g. FT)
	Value £
	Name of Asset Owner
(e.g. Member / Third Party FAL Provider)
	MS USE ONLY

	     
	[bookmark: Text66]     
	[bookmark: Text67]     
	[bookmark: Text68]     
	[bookmark: TextVP9]     
	[bookmark: Text69]     
	[bookmark: TextVP1]     
	[bookmark: Text71]     
	

	     
	[bookmark: Text73]     
	[bookmark: Text74]     
	     
	     
	     
	[bookmark: TextVP2]     
	[bookmark: Text78]     
	

	     
	[bookmark: Text80]     
	[bookmark: Text81]     
	     
	     
	     
	[bookmark: TextVP3]     
	     
	

	     
	[bookmark: Text87]     
	[bookmark: Text88]     
	     
	     
	     
	[bookmark: TextVP4]     
	     
	

	Total Value £
	   0.00



NOTE: IF FAL IS BEING PROVIDED BY A TPFP, A CM210 FORM IS REQUIRED
The TPFP must be approved by Lloyd’s prior to providing any assets to Lloyd’s.
Please refer to the Lloyd’s Business Timetable for application deadline timescales

IF ADDITIONAL ROWS ARE REQUIRED PLEASE SUBMIT A COMPLETED “CONTINUATION SPREADSHEET” INSTEAD AND SUMMARISE THE TOTAL VALUE IN THE FIRST LINE OF THE TABLE, ABOVE
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AUTHORITY TO DISCLOSE
Name and address of person(s) to whom information concerning the deposit maybe disclosed.
	
     



Note: this is in addition to the Member’s Agent and/or Legal Adviser.

BANK ACCOUNT DIVIDEND, INTEREST AND DISTRIBUTION INSTRUCTIONS

select as applicable 
	Currency (one currency per form):
	[bookmark: Check16][bookmark: Check17][bookmark: Check18][bookmark: Check19]GBP  |_|     USD  |_|     EUR  |_|    AUD  |_|

	Dividend Details to be updated/added:
	[bookmark: Check20][bookmark: Check21]YES  |_|     NO  |_|    

	Interest details to be updated/added:
	[bookmark: Check22][bookmark: Check23]YES  |_|     NO  |_|  

	Distribution details to be update/added:
	[bookmark: Check24][bookmark: Check25]YES  |_|     NO  |_|     

	If Yes, new details to be added as/override:
	[bookmark: Check26][bookmark: Check27]DIS1  |_|     DIS2  |_|     

	Accrue back to Funds at Lloyd’s:
	[bookmark: Check28][bookmark: Check29]YES  |_|     NO  |_|     



BANK DETAILS
	
	Bank Name:
	     

	Bank Sort Code:
	[bookmark: Text9]     

	Account Number:
	[bookmark: Text10]     

	Account Name:
	     

	For onward transmission:
	     

	Non-UK Bank – BIC (Swift) Code:
	     

	US Bank only – ABA Code:
	     

	Australian Bank – BSB Code:
	     

	European Bank – IBAN Code:
	     

	Intermediary BIC (Swift):
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SOURCE OF FUNDS/WEALTH
Please provide details of your assets (including liquid assets); Ensure appropriate boxes are ticked and supporting evidence is attached to the application.


	Source of Funds (SoF)
Source of Wealth (SoW)
	Identify
Examples of information
	Verify
Sources of evidence
	
	SoF / SoW
	Date Acquired
	Value (£)

	Savings from employment income
	· Annual income and bonuses this year and the previous year.
· Nature of employer’s business, employers name and location.
	· Past payslips.
· Confirmation from employer of income and bonuses for previous earnings.
· Bank statements detailing salary into account referenced correctly.
· If self-employed annual accounts.
	[bookmark: Check30][bookmark: Check31]YES |_| NO |_|
	[bookmark: Check32][bookmark: Check33]SOF |_| SOW |_|
	[bookmark: Text11]     
	[bookmark: Text12]     

	Share Sale
	· Sale value of shares sold.
· Method of sale with name and location of broker etc…
· Date of Sale.
· How long were the investments held for?
	· Sale documentation.
	YES |_| NO |_|
	SOF |_| SOW |_|
	[bookmark: Text13]     
	[bookmark: Text14]     

	Sale of Property
	· Valuation of property and sale.
· Location and details or property (allows to ascertain valuation).
· Dates of purchase and sale of property.

	· Completed sale’s contract (dependant when property sold).
· Letter from solicitor confirming details of the sale.
	YES |_| NO |_|
	SOF |_| SOW |_|
	[bookmark: Text15]     
	[bookmark: Text16]     

	Company/business sale
	· Details of the business sold (name and location).
· Sale price and date.
· Nature of the business (Industry what did the company do).
	· Letter from accountant or solicitor confirming sale details.
· Copy of contract of sale confirming details.
· Depending on size of the business, media confirmation confirming the sale.
	YES |_| NO |_|
	SOF |_| SOW |_|
	[bookmark: Text17]     
	[bookmark: Text18]     

	Inheritance
	· Total amount received.
· Name of benefactor.
· Date received.
· Relation / connection.
	· Grant of probate including details of the assets.
· Letter from solicitor/accountant confirming details. (Should provide some narrative of how assets obtained.) 
	YES |_| NO |_|
	SOF |_| SOW |_|
	[bookmark: Text19]     
	[bookmark: Text20]     

	Gift
	· Reason for the gift and relation/connection to benefactor.
· Amount and date gift received.
	· Letter from donor evidencing their wealth and acknowledging their gift and reason.
	YES |_| NO |_|
	SOF |_| SOW |_|
	[bookmark: Text21]     
	[bookmark: Text22]     

	Company profits
	· Annual income and net profits of the business.
	· Companies house filings such as financial statements/annual accounts.
· Letter from accountant or solicitor confirming business details and profits.
	YES |_| NO |_|
	SOF |_| SOW |_|
	[bookmark: Text23]     
	[bookmark: Text24]     

	Total Value of Assets


	
	

	
	
	
	[bookmark: Text26]     

	Supporting Commentary

	[bookmark: Text25]     
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DECLARATION

I confirm that this transaction, or the series of transactions of which this transaction is a part, is not being carried out for the purpose of evading any tax or duty in any jurisdiction.  I further confirm that I understand that Lloyd’s approval of this transaction is not and will not be portrayed to any person as being, an agreement by Lloyd’s that the outcome of the transaction for tax purposes in any jurisdiction is as contemplated by the party/ies to the transaction.

I confirm that I am the beneficial owner of the assets and that they are free from any lien, charge or other encumbrance. I have taken advice on, and will be responsible for, any tax implications arising from this transaction.

I also confirm that any cash and/or investments are:

- free from any lien, charge or encumbrance and
- beneficially owned by the corporate member or Third Party FAL Provider (as applicable), and
- we have taken advice on, and will be responsible for, any tax implications arising from this transaction

I confirm that all directors of the company have formed the opinion as regards the company’s situation, that on the date on which the funds at Lloyd’s and/or Funds in Syndicate are provided, and immediately thereafter, that there will be no ground on which it could have been found unable to pay its debts  within the meaning of section 123 of the UK Insolvency Act 1986.
	
Signed by Member / Third Party Depositor 


	Signature 



[bookmark: Text27]Date			     

	Name of authorised signatory 

	[bookmark: Text29]     

	
	Capacity in which signing

	[bookmark: Text28]     
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